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VOLVO RECEIVES RECORD ORDER FOR UP TO 1,000 ELECTRIC TRUCKS

Volvo Trucks has signed a letter of intent to sell 1,000 electric trucks between now and
2030 to Holcim, one of the world’s largest building solution providers. The deal is the
largest commercial order to date for Volvo electric trucks, and the first 130 trucks will be
delivered in 2023 and 2024.

Holcim is a global manufacturer of building solutions, with headquarters in Switzerland.
Now, the company and its contractors have, with Volvo Trucks, agreed to plan for the
deployment of 1,000 electric Volvo trucks across Holcim’s operations in Europe over the
course of the next seven years.

The first 130 electric Volvo FH and Volvo FM trucks will be delivered to markets including
France, Germany, Switzerland and the UK during the fourth quarter of 2023 and throughout
2024. The agreement is a result of a wider partnership between Holcim and Volvo Group.

“Long-term collaboration and a strong commitment to really make a difference are essential
for making big CO2 reductions a reality. I’'m very proud of the partnership we have developed
with Holcim, and the results we are achieving together,” says Martin Lundstedt, President &
CEO, Volvo Group.

“The net-zero transition requires deep collaboration across value chains. We are excited to
be partnering with Volvo to decarbonise our European operations’ logistics with electric
fleets, advancing our goal to reach 309% of zero-emission heavy-duty trucks by 2030,” says
Jan Jenisch, Chairman and CEO of Holcim.

By replacing 1,000 existing Volvo FH diesel trucks with Volvo FH Electric trucks using green
electricity on a typical route, up to 50,000 tonnes of CO2 could be saved every year.

Both companies are committed to the Science-based targets initiative (SBTi), which drives
ambitious climate action in the private sector, and both are also founding members of First
Movers Coalition (FMC) — a coalition of companies that use their purchasing power to
create early markets for innovative clean technologies across eight hard-to-abate sectors.

SBTi targets are considered ‘science-based’ if they are in line with what the latest climate
science says is necessary to meet the goals of the Paris Agreement — limiting global warming

to 1.5°C above pre-industrial levels.

Holcim is a global company in sustainable building solutions, headquartered in Switzerland.
It has a presence in more than 60 countries and around 60,000 employees.
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Editor’s Note:

The CO2 saving is based on calculation using the Volvo Trucks Environmental Footprint
Calculator (comparing CO2 output over an annual mileage of 80,000km for a truck with a
total weight of 44 tonnes and assuming the diesel comparator uses 7% biodiesel and
achieves an average of 23I/km).
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Caption for photograph:
Volvo Trucks has signed a letter of intent to sell 1,000 electric trucks between now and 2030

to Holcim.

For more information, please contact:
Claes Eliasson, Volvo Group Media Relations
Mobile: +46 (0) 76 553 72 29

E-mail:

Volvo Trucks supplies complete transport solutions for discerning professional customers with its full range of
medium- and heavy-duty trucks. Customer support is provided via a global network of dealers with 2,300 service
points in about 130 countries. Volvo trucks are assembled in 12 countries across the globe. In 2022 approximately
145,000 Volvo trucks were delivered worldwide, Volvo Trucks is part of the Volvo Group, one of the world’s
leading manufacturers of trucks, buses, construction equipment and marine and industrial engines. The group
also provides complete solutions for financing and service. Volvo Trucks’ work is based on the core values of
quality, safety and environmental care.
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